A audit integrity Audit Integrity Investor WatchList - June 2009 Date Published: 6/15/2009

The Investor WatchList comprises companies that Audit Integrity views as having the greatest short-term equity risk. Selection criteria includes:
our lowest Accounting and Governance Risk (AGR) Rating of Very Aggressive, Equity Model Ranking of 1, and market data such as
relative price performance, short interest and average daily volume. Deletion criteria includes: an Equity Model Ranking of higher than 1, or a
price below $3.00.

The combined utilization of AGR risk with key market indicators results in an effective and predictive Investor WatchList that provides the
investor community with actionable information. The Investor WatchList companies, in our judgment, have not been recognized by the larger
marketplace as having high potential for deterioration in price. A significant differential, in contrast with the Total Stock Market, is evidenced by
the year to date and trailing twelve month results shown below.

Investor WatchList Return Results
YTD TT™
Return Return
Investor WatchList* 12.1% -34.8%
Total Stock Market*>* 23.2% -10.1%
Difference (percentage points) _-11.1 =247

*equal weighted returns rebalanced monthly, for all of the Investor Watchlist companies
**equal weighted returns rebalanced monthly, for all of the 7000+ securities that Audit Integrity ranks with market capitalization of $50+ million

Current Origina Short
AGR Market Period I Add close Price 52 wk Interest FANV/=1g=To [)

Company Name Ticker Percentile Cap Industry Ending Date 6/11/2009 Range Ratio* Daily Volume
Large Cap ($5 Billion +)

Agrium Inc. 2 7.85B Chemical Manufacturing 3/31/09 1/7/09 50.48 22.08 - 113.88 2 4,608,762
Altria Group, Inc. MO 1 34.34B Tobacco 3/31/09 12/22/08 16.85 14.34 - 21.86 2 15,392,261
American Express Company AXP 3 29.35B Consumer Financial Services 3/31/09 4/13/09 25.63 9.71 - 45.82 1 30,598,582
Bank of America Corporation BAC 1 88.23B Money Center Banks 3/31/09 1/7/09 12.97 2.53 - 39.50 0 542,363,565
BB&T Corporation BBT 4 12.91B Regional Banks 3/31/09 6/15/09 22.56 12.90 - 45.31 3 22,859,027
Boston Scientific Corporation BSX 3 14.10B Medical Equipment & Supplies 3/31/09 6/15/09 9.35 5.41 - 14.20 2 11,953,123
Bristol Myers Squibb Co. BMY 4 39.16B Major Drugs 3/31/09  6/15/09 20.00 16.00 - 23.98 2 13,330,296
CA, Inc. CA 2 9.17B Software & Programming 3/31/09 12/22/08 17.84 12.00 - 24.67 n/a n/a
Capital One Financial Corp. COF 9 9.48B Consumer Financial Services 3/31/09 6/15/09 24.59 7.80 - 63.50 1 37,682,493
Cardinal Health, Inc. CAH 1 11.14B Biotechnology & Drugs 3/31/09 4/13/09 30.84 27.75 - 56.45 3 1,437,806
Chesapeake Energy Corporation CHK 4 14.88B Oil & Gas Operations 3/31/09 6/15/09 24.31 9.84 - 74.00 1 20,664,154
Citigroup Inc. © 2 19.07B Money Center Banks 3/31/09 6/15/09 3.48 0.97 - 23.50 2 516,361,583
Constellation Energy Group, Inc. CEG 1 5.42B Electric Utilities 3/31/09 9/10/08 26.96 13.00 - 87.04 2 2,585,978
Covidien Ltd. cov 2 17.64B Medical Equipment & Supplies 3/27/09 4/13/09 35.82 27.27 - 57.00 2 4,249,568
CVS Caremark Corporation CVS 3 44.08B Retail (Drugs) 3/31/09 6/15/09 30.27 23.19 - 42.78 2 13,032,633
Delta Air Lines, Inc. DAL 3 4.98B Airline 3/31/09 4/13/09 6.68 3.51 - 12.65 3 12,832,795
Eli Lilly & Co. LLY 2 39.54B Major Drugs 3/31/09  4/13/09 34.38 27.21 - 49.78 4 6,628,346
Express Scripts, Inc. ESRX 5 15.61B Retail (Drugs) 3/31/09 4/13/09 62.01 42.75 - 77.97 3 2,717,194
Fiserv, Inc. FISV 1 7.25B Computer Services 3/31/09 12/22/08 46.72 27.75 - 54.67 2 2,445,924
General Dynamics Corporation GD 10 23.02B Aerospace & Defense 4/5/09  4/13/09 59.29 35.28 - 94.41 2 2,706,965
General Electric Company GE 2 142.75B Conglomerates 3/31/09 12/22/08 13.46 5.87 - 30.39 1 108,533,363
Google Inc. GOOG 2 134.22B Computer Services 3/31/09 12/22/08 429.00 247.30 - 579.10 1 3,175,518
1llinois Tool Works Inc. IT™W 4 18.98B Misc. Capital Goods 3/31/09  4/13/09 37.87 25.60 - 51.00 4 3,863,462
Ingersoll-Rand Company Limited IR 3 7.32B Misc. Capital Goods 3/31/09 9/10/08 22.87 11.46 - 41.14 2 6,003,431
IntercontinentalExchange, Inc. ICE 4 8.45B Investment Services 3/31/09 4/13/09 116.61 49.69 - 133.99 2 2,335,588
International Business Machines Corp. I1IBM 5 142.86B Computer Hardware 3/31/09 4/13/09 109.40 69.50 - 130.93 2 8,288,472
Johnson Controls, Inc. JCI 5 12.76B Business Services 3/31/09 6/15/09 22.01 8.35 - 36.00 4 8,218,882
JPMorgan Chase & Co. JPM 4 131.53B Investment Services 3/31/09 4/13/09 34.94 14.96 - 50.63 n/a n/a
McKesson Corporation MCK 1 11.67B Biotechnology & Drugs 3/31/09 12/22/08 43.05 28.27 - 60.45 1 4,297,273
MetLife, Inc. MET 1 25.23B Insurance (Miscellaneous) 3/31/09 4/13/09 32.02 11.37 - 65.50 1 15,844,253
Morgan Stanley MS 1 32.14B Investment Services 11/30/08 3/4/09 29.49 6.71 - 46.58 1 50,164,397
Nexen Inc. NXY 1 12.77B Oil & Gas Operations 3/31/09 6/15/09 25.64 10.81 - 42.71 1 2,906,144
NVIDIA Corporation NVDA 5 6.27B | Semiconductors 4/26/09  6/15/09 11.57 5.75 - 22.15 1 29,940,557
People's United Financial, Inc. PBCT 3 5.33B S&Ls/Savings Banks 3/31/09 4/13/09 15.69 13.92 - 21.76 2 5,712,651
Plum Creek Timber Co. Inc. PCL 3 5.53B Constr. - Supplies & Fixtures 3/31/09 4/13/09 33.80 22.88 - 104.38 4 5,038,782
PNC Financial Services PNC 1 18.28B Regional Banks 3/31/09 12/22/08 42.43 16.20 - 87.99 1 12,981,902
Republic Services, Inc. RSG 8 8.88B Waste Management Services 3/31/09 6/15/09 23.29 15.05 - 36.52 2 3,159,718
Schering-Plough Corporation SGP 4 38.97B Major Drugs 3/31/09 4/13/09 23.93 11.97 - 24.67 1 15,940,320
Starbucks Corporation SBUX 4 10.68B Restaurants 3/29/09 4/13/09 14.26 7.06 - 18.56 2 13,666,811
Teck Resources Limited TCK.B 1 7.58B Metal Mining 3/31/09 5/5/09 17.60 3.35-51.24 1 9,366,645
The Bank of New York Mellon Corporation BK 1 33.29B Investment Services 3/31/09 12/22/08 28.96 15.44 - 42.57 1 22,615,144
The Procter & Gamble Company PG 2 153.08B Personal & Household Prods. 3/31/09 4/13/09 52.01 43.93 - 73.57 2 13,002,360
The Western Union Company WU 3 12.07B Misc. Financial Services 3/31/09 6/15/09 17.29 10.05 - 28.62 1 7,732,388
United Parcel Service, Inc. UPS 4 50.09B Air Courier 12/31/08 4/13/09 51.78 37.99 - 70.00 5 5,522,555
United Technologies Corporation UTXxX 3 52.46B Misc. Capital Goods 3/31/09 6/15/09 56855] 37.40 - 69.37 1 6,246,365
Wells Fargo & Company WFC 1 107.88B Money Center Banks 3/31/09 9/10/08 25.02 7.80 - 44.75 1 206,291,483
Weyerhaeuser Company WYy 4 7.22B Forestry & Wood Products 3/31/09 12/22/08 34.54 18.67 - 65.50 4 2,575,435
Alliant Techsystems Inc. ATK 3 2.97B Aerospace & Defense 3/31/09 12/22/08 90.06 60.76 - 111.67 3 706,927
Ashland Inc. ASH 2 2.03B | Fabricated Plastic & Rubber 3/31/09 6/15/09 28.15 5.35 - 54.90 1 3,171,763
Biovail Corporation (USA) BVF 4 2.00B Biotechnology & Drugs 3/31/09 1/7/09 12.83 6.65 - 13.21 1 1,273,154
Cadence Design Systems, Inc. CDNS 3 1.66B Software & Programming 4/4/09 4/13/09 6.35 2.42 - 11.72 11 319,061
Centex Corporation CTX 5 1.05B Construction Services 3/31/09 4/13/09 8.52 4.91 - 18.71 3 6,055,580
Chicago Bridge & Iron Company N.V. CBI 5 1.31B Construction Services 3/31/09 1/7/09 13.04 4.64 - 44.12 1 1,440,992
Covance Inc. CVvD 5 2.93B Biotechnology & Drugs 3/31/09 12/22/08 44.91 31.43 - 99.08 9 525,932
CTC Media, Inc. CTCM 16 1.83B Broadcasting & Cable TV 3/31/09 9/10/08 12.26 2.37 - 26.61 1 965,525
Discover Financial Services DFS 5 4.49B Consumer Financial Services 2/28/09 3/4/09 9.65 4.73 - 18.15 1 10,568,861

*Short interest ratio = # of shares shorted / average daily volume
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Current Origina Short
AGR Market Period I Add close Price 52 wk Interest FANV/=1g=To [)

Company Name Ticker Percentile Cap Industry Ending Date 6/11/2009 Range Ratio* Daily Volume
ion - $5 Billion) cont.'d

Endo Pharmaceuticals 3 Biotechnology & Drugs 3/31/09 6/15/09 13.87 - 26.14 2 2,001,174
Fidelity National Financial, Inc. FNF 2 3.14B Insurance (Prop. & Casualty) 3/31/09 4/13/09 12.95 6.66 - 22.85 1 5,249,656
Fifth Third Bancorp FITB 1 4.58B Regional Banks 3/31/09 6/15/09 7.77 1.01 - 21.00 1 77,391,694
First Horizon National Corporation FHN 4 2.82B Regional Banks 3/31/09 4/13/09 13.31 4.3858 - 15.20 5 5,518,301
Genworth Financial, Inc. GNW 3 2.92B | Insurance (Life) 3/31/09 6/15/09 6.91 0.70 - 21.10 0 35,419,990
Harley-Davidson, Inc. HOG 4 3.90B Recreational Products 3/29/09 6/15/09 16.87 7.99 - 48.05 7 5,651,619
Hartford Financial Services HIG 2 4.20B Insurance (Prop. & Casualty) 3/31/09 4/13/09 14.08 3.33-73.89 0 36,905,562
HLTH Corporation HLTH 2 1.24B Computer Services 3/31/09 6/15/09 11.81 6.80 - 12.70 7 1,482,515
Hologic, Inc. HOLX 1 3.59B Medical Equipment & Supplies 3/28/09 9/10/08 14.36 9.31 - 24.22 2 8,231,692
Huron Consulting Group HURN 4 1.08B Business Services 3/31/09 4/13/09 49.80 36.23 - 66.45 11 210,986
IAC/InterActiveCorp IACI 3 2.45B Computer Services 3/31/09 6/15/09 16.55 13.23 - 43.40 2 1,926,553
Inverness Medical Innovations, Inc. IMA 2 2.72B Biotechnology & Drugs 3/31/09 12/22/08 33.83 12.33 - 37.07 12 773,008
Kinetic Concepts, Inc. KCI 4 1.82B Medical Equipment & Supplies 3/31/09 4/13/09 25.77 17.86 - 43.02 5 732,908
King Pharmaceuticals, Inc. KG 4 2.48B Biotechnology & Drugs 3/31/09 4/13/09 9.77 5.86 - 12.60 2 6,455,740
KLA-Tencor Corporation KLAC 2 4.39B Semiconductors 3/31/09 12/22/08 26.38 14.81 - 43.06 3 5,279,344
Macrovision Solutions Corporation MVSN 3 2.32B Software & Programming 3/31/09 12/22/08 22.93 8.46 - 23.14 4 1,815,896
Magna International Inc. (USA) MGA Sl 4.40B Auto & Truck Parts 3/31/09, 6/15/09 39.64 19.63 - 71.11 2 1,135,090
MBIA Inc. MBI 2 1.21B Insurance (Prop. & Casualty) 3/31/09 4/13/09 5.84 2.17 - 19.08 3 10,837,711
McCormick & Company, Incorporated MKC 15 4.14B Food Processing 2/28/09 3/4/09 31.20 28.08 - 42.06 6 894,985
Mirant Corporation MIR 5 2.51B Electric Utilities 3/31/09 6/15/09 17.15 9.11 - 41.40 4 2,701,946
Mylan Inc. MYL 1 4.16B Biotechnology & Drugs 3/31/09 9/10/08 13.79 5.75 -14.94 n/a n/a
NASDAQ OMX Group, Inc. NDAQ 1 4.39B Investment Services 3/31/09 4/13/09 22.00 14.96 - 38.81 n/a n/a
OneBeacon Insurance Group, Ltd. OB 4 1.14B Insurance (Prop. & Casualty) 3/31/09 6/15/09 12.43 6.80 - 23.57 S| 235,495
Precision Drilling Trust PD.UN 9 1.34B Oil Well Services & Equipment 3/31/09 6/15/09 6.18 2.00 - 28.59 1 3,163,337
Qiagen NV QGEN 5 3.56B Scientific & Technical Instr. 12/31/08 1/7/09 18.17 12.52 - 21.83 5 1,205,809
RRI Energy, Inc. RRI 9 2.07B |Electric Utilities 3/31/09 6/15/09 6.00 2.03 - 24.60 1 12,413,317
Skyworks Solutions, Inc. SWKS 7 1.72B Semiconductors 4/3/09 6/15/09 10.50 3.57 -11.24 2 4,436,796
The Blackstone Group L.P. BX 1 3.09B |Investment Services 3/31/09 6/15/09 11.74 3.55 - 19.50 2 5,697,884
The Macerich Company MAC 7 1.51B Real Estate Operations 3/31/09 6/15/09 19.64 5.45 - 70.98 5] 4,569,904
Valeant Pharmaceuticals International VRX 1 1.89B Biotechnology & Drugs 3/31/09 4/13/09 23.01 14.58 - 24.65 7 1,696,907
Verisign, Inc. VRSN 5 3.71B Software & Programming 3/31/09 4/13/09 19.24 16.23 - 41.03 4 3,462,174
Virgin Media Inc. VMED 7 2.84B Communications Services 3/31/09 6/15/09 8.85 2.96 - 16.11 3 5,169,207
Wesco Financial Corporation WSC 6 2.12B Insurance (Prop. & Casualty) 3/31/09, 6/15/09 301.00 208.01 - 425.00 2 970,915
WestAmerica Bancorp. WABC 1 1.48B Regional Banks 3/31/09, 6/15/09 50.98 33.08 - 69.00 17 335,545
Woodward Governor Company WGOV 8 1.45B Electronic Instr. & Controls 3/31/09 6/15/09 21.78 8.00 - 48.62 El 683,157
Amedisys, Inc. AMED 5 850.83M Healthcare Facilities 3/31/09 12/22/08 31.71 25.20 - 67.98 13 633,189
Amtrust Financial Services, Inc. AFSI 5 597.46M Insurance (Prop. & Casualty) 3/31/09 5/5/09 10.11 5.95 - 15.00 5 292,114
ATP Oil & Gas Corporation ATPG 4 293.90M Oil & Gas Operations 3/31/09 6/15/09 8.64 2.75 -44.12 4 1,571,420
Charlotte Russe Holding CHIC 7 251.07M Retail (Apparel) 12/27/08 4/13/09 11.77 3.98 - 18.92 3 292,951
Charming Shoppes, Inc. CHRS 5 437.40M Retail (Apparel) 1/31/09 5/5/09 3.77 0.45 - 6.35 7 891,426
China Security & Surveillance Tech. Inc. CSR 2 401.88M Security Systems & Services 3/31/09 6/15/09 8.10 2.47 - 18.49 4 1,001,393
CKX Inc. CKXE 10 690.16M Motion Pictures 3/31/09 6/15/09 7.26 1.55 - 10.49 5] 296,938
DG FastChannel Inc. DGIT 3 440.82M Software & Programming 3/31/09 4/13/09 21.55 11.66 - 24.44 5 599,506
Dolan Media Company DM 7 377.52M Printing & Publishing 3/31/09 6/15/09 12.80 2.45 -22.73 3 490,610
Ebix, Inc. EBIX 16 346.37M Computer Networks 3/31/09 5/5/09 33.61 17.12 - 40.30 1 197,888
Genesis Energy, L.P. GEL 4 509.38M Oil & Gas Operations 3/31/09 5/5/09 12.66 6.42 - 20.74 n/a n/a
GeoEye Inc. GEOY 3 426.81M Communications Services 3/31/09 5/5/09 22.56 14.75 - 29.25 4 758,998
Harris Stratex Networks, Inc. HSTX 1 374.57M Communications Equipment 4/3/09 6/15/09 6.56 3.00 - 11.45 4 802,348
Iconix Brand Group, Inc. ICON 5 921.41M Apparel/Accessories 3/31/09 6/15/09 15.51 5.11 - 17.95 5 1,583,391
K-Swiss Inc. KSWS 6 303.67M Footwear 3/31/09 6/15/09 8.93 6.44 - 20.76 9 256,072
Kulicke and Soffa Industries Inc. KLIC 3 250.37M Semiconductors 3/28/09 6/15/09 4.28 1.11 -7.95 6 465,920
Manitowoc Company, Inc. MTW 1 825.03M Constr. & Agric. Machinery 3/31/09 4/13/09 6.43 2.34 - 40.39 1 5,797,985
Mobile Mini, Inc. MINI 2 519.56M Furniture & Fixtures 3/31/09 6/15/09 14.64 8.26 - 26.14 18 301,817
Morguard Corporation MRC 1 344.20M Real Estate Operations 3/31/09 6/15/09 24.60 12.91 - 34.95 n/a n/a
MTS Systems Corporation MTSC 2 362.03M | Scientific & Technical Instr. 3/28/09 6/15/09 21.57 19.75 - 43.88 2 138,278
Nelnet, Inc. NNI 11 428.08M Consumer Financial Services 3/31/09 12/22/08 8.40 4.06 - 16.35 2 365,485
Osiris Therapeutics, Inc. OSIR 7 458.17M Biotechnology & Drugs 3/31/09 6/15/09 13.97 10.80 - 21.65 15 174,418
Premiere Global Services, Inc. PGI 2 694.28M Software & Programming 3/31/09 4/13/09 11.33 5.18 - 16.90 5 290,808
Republic Bancorp, Inc. KY RBCAA 5 534.88M | S&Ls/Savings Banks 3/31/09 6/15/09 26.00 14.37 - 35.45 22 62,759
Sigma Designs, Inc. SIGM 1 438.49M Computer Peripherals 1/31/09 10/6/08 16.01 6.93 - 20.60 17 425,016
Solutia Inc. SOA 5 590.26M | Chemical Manufacturing 3/31/09 6/15/09 6.49 1.04 - 18.00 2 1,714,292
Synchronoss Technologies, Inc. SNCR 4 400.26M Software & Programming 3/31/09 12/22/08 12.91 5.52 - 14.45 4 299,865
Taleo Corporation TLEO 10 593.64M Business Services 3/31/09 6/15/09 18.51 5.37 - 26.16 3 437,224
Telvent Git, S.A TLVT 4 705.06M Computer Services 3/31/09 5/5/09 20.34 6.81 - 25.98 1 33,362
The Children's Place Retail Stores, Inc. PLCE 9 899.16M Retail (Apparel) 1/31/09 10/6/08 30.41 16.45 - 43.40 3 992,635
Tutuor Perini Corporation TPC 1 983.42M |Construction Services 3/31/09 6/15/09 20.50 10.21 - 38.47 4 960,795
United Online, Inc. UNTD 2 565.00M Business Services 3/31/09 6/15/09 6.74 3.76 - 12.25 3 758,412
Advanced Battery Technologies, Inc. ABAT 2 231.07M Appliance & Tool 3/31/09 6/15/09 4.21 1.17 - 6.40 1 1,151,058
Agilysys, Inc. AGYS 4 135.85M Computer Hardware 12/31/08 4/13/09 6.25 1.89 - 13.94 4 157,618
China TransiInfo Technology Corp. CTFO 4 101.00M |Software & Programming 3/31/09 6/15/09 4.75 2.20 - 6.50 0 53,927
Chinacast Education Corporation CAST 3 223.87M Schools 3/31/09 4/13/09 6.39 1.59 - 5.50 0 247,416
Griffin Land & Nurseries, Inc. GRIF 4 158.52M Retail (Home Improvement) 2/28/09 5/5/09 31.52 21.50 - 41.50 8 7,406
MDS Inc. MDS 1 149.47M Biotechnology & Drugs 1/31/09 3/4/09 10.45 6.03 - 17.63 8 86,383
Sierra Wireless, Inc. SW 4 188.39M Communications Equipment 3/31/09 6/15/09 6.07 2.64 - 16.34 n/a n/a
Spectrum Pharmaceuticals, Inc. SPPI 3 192.03M Biotechnology & Drugs 3/31/09, 6/15/09 6185] 0.55 - 5.50 1 720,406
Symyx Technologies, Inc. SMMX 5] 222.52M Biotechnology & Drugs 3/31/09 6/15/09 5505 2.39 - 12.58 4 170,569
The Princeton Review, Inc REVU 1 169.94M Schools 3/31/09 9/10/08 5.07 3.85 - 8.96 10 54,875

*Short interest ratio = # of shares shorted / average daily volume
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Companies deleted from Investor WatchList - May 2009

Due to Equity M 1 re change:
Affymetrix, Inc. AFFX Fidelity National Information Services FIS Questar Corporation STR
Alliance Data Systems Corporation ADS FMC Corporation FMC SLM Corporation SLM
Altius Minerals Corporation ALS Global Cash Access Holdings, Inc. GCA Solera Holdings, Inc. SLH
American Equity Investment Life Holding AEL Harbin Electric, Inc. HRBN SPX Corporation SPW
Amgen, Inc. AMGN International Game Technology IGT T-3 Energy Services, Inc. TTES
Broadcom Corporation BRCM Marsh & McLennan Companies, Inc. MMC TEKELEC TKLC
Burger King Holdings, Inc. BKC Moody's Corporation MCO The Allstate Corporation ALL
Celera Corporation CRA Ness Technologies, Inc. NSTC The Middleby Corporation MIDD
Celgene Corporation CELG New York Community Bancorp, Inc. NYB Tyco Electronics Ltd. TEL
Cephalon, Inc. CEPH Par Pharmaceutical Companies, Inc. PRX Visa Inc. Y
CME Group Inc. CME PAREXEL International Corporation PRXL Walter Energy, Inc. WLT
Dell Inc. DELL Patriot Transportation Holding, Inc. PATR Yahoo! Inc. YHOO
DundeeWealth Inc. DW PepsiCo, Inc PEP Zoltek Companies,Inc. Z0LT
E.l. du Pont de Nemours & Company DD Quanex Building Products Corporation NX

Audit Integrity, Inc. and its affiliates, Directors and Officers of the company may own stock or options to purchase or sell stock in the companies mentioned on our website and in our publications and may elect to increase or decrease the size of these positions at any time.
Audit Integrity, Inc. however, is not directly or indirectly compensated for the specific views, opinions or recommendations expressed in its research reports. This document is for information purposes only and is not to be considered a solicitation to buy or sell any security.
Neither Audit Integrity nor any other party guarantees its accuracy nor makes any warranties regarding its usage. Modification or reproduction of this report is forbidden without explicit permission. Copyright © 2009 Audit Integrity, Inc.
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